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Key Information Document   

Purpose 

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand the nature 

and the risks of investing in this fund. You are advised to read it so you may compare this product with others and can make an informed decision about whether to invest. 

Product 

 

Product name/ISIN BRIGHT CAP MOMENTUM COMFORT FUND (the “SUB-FUND”) a SUB-FUND of BRIGHT CAP (the “FUND”) - Class A (the Class) ; in share 

class currency EUR. The Class ISIN is LU0788044831. 

A share class of MOMENTUM  (the Subfund) a Subfund of BRIGHT CAP SICAV (the Umbrella / the Investment Company). 

Product Manufacturer Finexis S.A., 25A, Boulevard Royal, L-2449, Luxembourg is the General Partner of the Investment Company. 

MANCO / Contact detail Finexis S.A., 25A, Boulevard Royal, L-2449, Luxembourg – contact details : info@finexis.lu. 

Competent regulatory authority This product is subject to supervision by Luxembourgish regulatory Commission de Surveillance du Secteur Financier. 

Competent authority of the 

Management Company 

Finexis S.A. is regulated by the Commission de Surveillance du Secteur Financier 

Product currency EUR 

This document was prepared on 7 July 2021 

You are about to purchase a Product that is not simple and may be difficult to understand. 

What is the product? 

Type: This Product is a share in a Subfund of the Umbrella qualifying as a UCIT fund under the law of 17 December 2010 (the Law 2010) and compliant under the law of 12 July 

2013. 

Objectives and investment policy: The objective of the Sub-Fund is to optimize the risk/reward performance of a portfolio of selected listed securities on broad European 

markets. The selection is based on a Behavioral Finance model. 

The Sub-Fund is mainly exposed to securities listed in Europe, including large, mid and small capitalization stocks or bonds offering enough daily liquidity. The Sub-Fund may 
enter into transactions that are undertaken for the purpose of hedging the equity market exposure. The used Behavioral Finance model is a statistical concept that measures 
the significance of a price movement relative to the market: this significance is established using historical performance distribution probability curves. 
 

Valuation Day: The net asset value of the Sub-Fund (“NAV”) shall be calculated quarterly, as of 31th March, 30th June, 30th September and 31th December each year and as of 

any other date at discretion of the General Partner (each a "Valuation Day"). 

Reinvestment of income and dividends: Dividends and incomes generated as a result of the investment policy will be distributed on a yearly basis to shareholders who subscribe 

to the share class. If dividends are below a threshold decided from time to time by the Management Company, then the dividend will be reinvested automatically. If the 

Management Company decides so, dividend can be also paid quarterly.  

Intended Retail Investor: This Product is intended for retail and institutional investors. 

Term: This Product has no maturity date. The Sub-fund has been established for an indefinite period of time. The Board of Directors of the Investment Company is entitled to 

liquidate, merge or reposition the Product at any time unilaterally in case the Product can no longer be managed in the interest of the investors. The amount the investor will 

receive upon early termination may be less than the amount invested. 

What are the risks and what could I get in return? 

 

Risk Indicator 
 

Lower risk          Higher Risk 

    

 

 

 
The Fund's ranking on the scale shown is based on the investment policy of the Sub-fund, and may not be a reliable indication of the Fund's future risk profile. 

The risk category shown for the Fund may shift over time. 

The lowest category on the scale does not mean “risk free”.  

The risk indicator for the Fund is set at five because: 

 
▪ The Sub-Fund invests in the listed all cap equity universe diversified across various sectors and maybe subject to high fluctuations in value. 

▪ The risk category is mainly driven by small, mid and large cap stock fluctuations. 

▪ This Fund is designed for an investor interested by the global return of European equities and who understands the risks associated with equities. There is no 

guarantee to meet ultimate obligations to the shareholders. As such the fund or any of the sub-fund and its share classes are not capital protected nor guaranteed 

 
Other risks may be materially relevant but not directly reflected in the indicator: 

▪ LIQUIDITY RISK: Some investments may be more difficult to buy or sell at specific time, incurring additional costs for the Fund. 

▪ MARKET RISK: the price of assets may fall due to factors affecting an individual asset, a related sector or the market as a whole. 

▪ CURRENCY RISK: share-classes priced in any other currency than EUR are subject to a currency risk versus EUR. 
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For more information on risks, please consult your investment adviser and see the “Risk Factors” section of the prospectus, available at www.finexis.lu. 

(B) Performance Scenarios 

Investment EUR 10,000 

Scenarios  After 1 year After 4 years 

 

After 7 years 

Stress 

scenario 

What you might get back after costs 

Average return each year 

7,740 EUR 

-22.60% 

6,019 EUR 

 -9.95% 

4,571 EUR 

-7.76% 

Unfavorable 

scenario 

What you might get back after costs 

Average return each year 

8,041 EUR 

-19.60% 

7,011 EUR 

-7.47% 

5,970 EUR 

-5.76% 

Moderate 

scenario 

What you might get back after costs 

Average return each year 

8,720 EUR 

-12.79% 

9,698 EUR 

-0.75% 

10,532 EUR 

0.76% 

Favorable 

scenario 

What you might get back after costs 

Average return each year 

9,890 EUR 

-1.10% 

16,045 EUR 

15.11% 

25,418 EUR 

22.03% 

This table shows the money you could get back over the next 7 years, under different scenarios, assuming that you invest EUR 10,000. The scenarios shown illustrate how your 

investment could perform. You can compare them with the scenarios of other Products. The scenarios presented are an estimate of future performance based on evidence and 

are not an exact indicator. What you get will vary depending on how the market performs and how long you keep the Product. The stress scenario shows what you might get 

back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you. The figures shown include all the costs of the Product 

itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how 

much you get back when realizing a profit. 

What happens if the Depositary, the Manco is unable to pay out? 

The investor of this Product will not face any financial loss due to the default of the Depositary or the Manco, as the Sub-fund is considered to be a separate entity with segregated 

assets. Furthermore, with respect to Natixis Wealth Management, as a depositary of the Product responsible for the safekeeping of the assets of the Product (the “Depositary”), 

there is a potential default risk if the assets of the Product held with the Depositary are lost. However, such default risk is limited due to the rules set out in Articles 34 and 37 

of the UCITS Law of the 17th December 2010, Law of 17 December 2010 on collective investment undertakings and transposing Directive 2009/65/EC of the European Parliament 

and of the Council of 13 July 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for collective investment in transferable 

securities (UCITS); The Depositary is liable to the Product or to the investors of the Product for the loss by the Depositary or one of its delegates of a financial instrument held in 

custody unless the Depositary is able to prove that the loss has arisen as a result of an external event beyond its reasonable control. For all other losses, the Depositary is liable 

in case of its negligent or intention failure to properly fulfil its obligations pursuant to the AIFM Law and any applicable rules and regulations- c (recast); 

What are the costs? 

Cost over time 

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into account one-off, ongoing and 

incidental costs. The amounts shown here are the cumulative costs of the Product itself, for three different holding periods and in each case based on the moderate scenario 

set out in the performance scenarios. They include potential early exit penalties. The figures assume you invest GBP 10,000. The figures are estimates and may change in the 

future. The person selling you or advising you about this Product may charge you other costs. If so, this person will provide you with information about these costs and show 

you the impact that all costs will have on your investment over time. 

Scenarios If you cash in after 1 year If you cash in after 4 years If you cash in after 7 years 

(Recommended holding period) 

Investment EUR 10,000    

Total costs* 463 EUR 1,830 EUR 3,254 EUR 

Impact on return (RIY) per year 4.64% 4.40% 4.29% 

*Excluding Redemption fees. Including entry fee. TER calculated based on the Financial Statements 2020 

Composition of costs 
The table below shows: 

• the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 

• the meaning of the different cost categories. 
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This table shows the impact on return per year 

One-off costs Entry costs   0.20%  (up to 5%)  The impact of the costs you pay when entering your investment. 

Exit costs 

(depends on 

holding period) 

<2 Years <3 Years <4 Years <5 Years >5 Years The impact of the costs of exiting your investment. 

These fees are attributed to the Fund, to the benefit of remaining 

investors. 0% 0% 0% 0% 0% 

Ongoing costs Portfolio 

transaction costs 
  1.75%*   

The impact of the costs of buying and selling underlying instruments for 

the Product. 

Incidental costs 
Performance fees   20.00%   

The impact of the performance fee : Up to 20% of the fund performance 

over 4% performance pa. 

Carried interests   n/a   
The impact of carried interests. Carried interests are not applicable for this 

Product. 

Minimum initial subscription amount: EUR 1,000 

*Due to the nature of the investments, this percentage is just an estimate at the time, which will be reassessed when the fund will be operational. 

**The ongoing costs contain fees labeled in percentage or in fixed amount. In order to provide an overall percentage, we considered a total value (TNA) for the Sub-fund of 

10,000,000.00 EUR. The percentage of other ongoing costs would decrease with a higher TNA or increase with a lower TNA. 

 

How long should I hold it and can I take money out early? 

Recommended holding period: over 3-5 years period 

The Product is not subject to minimum holding period. The Sub-Fund is designed for medium to long term investors, usually for a 3-5-years period or more. Investors may 

subscribe for shares weekly and may redeem units on demand. Requests for redemption received by the respective redemption deadline will be processed on the next applicable 

redemption date. 

How can I complain? 

Any complaint regarding the person advising on or selling the Product can be submitted directly to that person or bank. Any complaint regarding the Product or this document 

can be submitted to the following address: Finexis S.A., 25A, Boulevard Royal, L-2449, Luxembourg. Investors shall note that a complaint can be also addressed by e-mail to 

info@finexis.lu. 

Other relevant information 

This Key Information Document does not contain all information relating to this Product. Further information about the Fund, its prospectus and its latest annual report may be 

obtained free of charge, in English language, from FINEXIS S.A., the appointed distributors or online at www.finexis.lu. The information contained in this Key Information 

Document does not constitute a recommendation to buy or sell the Product and is no substitute for individual consultation with the investor's bank or advisor. Any updated 

version of this Key Information Document will be published on: www.finexis.lu. 
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